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Positive attitudes towards forest carbon offsets have significantly increased in the past year, especially in Europe
Dublin, 4th May 2010: EcoSecurities, a leading organisation in the business of sourcing and developing greenhouse gas emission reduction projects, Conservation International, The Climate, Community & Biodiversity Alliance, ClimateBiz and Norton Rose Group announce the findings of their second annual ‘forest carbon offsetting report 2010’, which focuses on corporations’ attitudes towards carbon offsets from forestry projects. 

The survey received responses from 207 organisations. Specifically, 157 responses from global, multinational and regional companies covering a diverse range of sectors and industries, and 50 responses from specialised carbon companies. Highlights of the research include:
· Positive attitudes towards forest carbon offsetting have increased in the past year, with nearly 80% of respondents having a ‘positive’ or ‘very positive’ attitude compared to only 58% in 2009;

· In particular, the most significant change in attitude was from Europe where 84% of participants claim to have a ‘positive’ or ‘very positive’ attitude compared to 36% in 2009;

· Participants highlighted the most important factor when purchasing forest carbon offsets are carbon standards (89%), closely followed by project location (84%), project type (80%) and the projects’ ability to generate additional community and biodiversity benefits (83% & 77% respectively);

· Reforestation with native species (89%) and avoided deforestation (78%) were rated the most desirable types of forestry project;

· South America (74%) was the most sought-after region from which to purchase forest carbon credits;

· The Voluntary Carbon Standard (VCS) and Climate, Community & Biodiversity (CCB) Standards were the two most popular carbon standards (73% and 64% respectively) and CCB Standards were the most ‘highly desirable’.

· 67% of all respondents and 83% of carbon companies are willing to pay a premium of $1 or more per ton for offsets from projects that also achieve  the CCB Standards.
Paul Kelly, CEO of EcoSecurities, commented, “Forestry has always been at the centre of international climate change negotiations. It’s hugely encouraging to see that despite the lack of clarity which still surrounds impending regulation the majority of survey respondents have a very positive attitude to forestry and are actively seeking ways to reduce GHGs and mitigate climate change through forest carbon offsets.” 

Andrew Hedges, Partner, Norton Rose Group, commented, “Many of these findings accord with our experience of what is happening on the ground with early stage investment in this important sector, particularly the emergence of VCS and CCBA as the preferred combination of standards.”

“The latest forest carbon offset survey shows encouraging support for carbon forestry projects in general and projects that factor in the value of biodiversity and communities into that project equation specifically,” said Dr. Joanna Durbin, Director of the Climate, Community and Biodiversity Alliance. “Companies increasingly recognise that forest carbon can be a key component of their climate change commitment and are developing a clear understanding of the elements of quality and standards that they seek in terms of social and environmental performance, as well as robust carbon accounting.” 

For a full version of the Forest Carbon Offsetting Survey 2010, please visit 
http://www.ecosecurities.com/Standalone/Forest_carbon_offsetting_report_2010/default.aspx
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Notes to Editors:

About EcoSecurities: 

EcoSecurities is one of the leading organisations in the business of sourcing and developing emission reductions. The company started 13 years ago with a focus on forestry activities, and has since expanded to comprehensively cover other technology sectors impacting climate change mitigation activities. 

Specifically, EcoSecurities forestry experience includes; conducting feasibility studies, development of baselines and monitoring methodologies, originating and developing projects and bringing the carbon credits to market. Some of the leading organisations we have worked with include WWF and Conservation International.
Our carbon offsets portfolio is one of the largest in the industry, covering a wide range of emission reduction standards (Gold-Standard, CDM, VCS, CAR etc), technology types (including forestry) and geographical locations. In addition we also provide clients with consultancy support services, helping them understand and deal with an increasingly carbon constrained world.

For further information, please visit www.ecosecurities.com
Conservation International: 

Conservation International (CI) is one of the world’s leading international conservation NGOs with projects or programs in about 40 countries. CI’s mission focuses on the linkage between the protection of natural systems and human well-being.

CI’s integrated climate change program includes science, policy, communications and the development of market-based approaches, which include incentives for the protection and restoration of tropical forests to achieve aggressive global greenhouse gas (GHG) emissions reductions.  CI, with its international partners, is leading the development and marketing of high quality multiple-benefit forest restoration and REDD offset projects in 16 countries to demonstrate that these activities can generate robust and verifiable emissions reductions, while supporting sustainable livelihoods and conserving biodiversity.
The Climate, Community & Biodiversity Alliance: 
The Climate, Community & Biodiversity Alliance (CCBA) is a partnership of international NGOs seeking to foster the development of forest protection and restoration activities around the world that deliver significant social and environmental benefits. With this goal in mind, the CCBA has developed voluntary standards to help design and identify land management projects that simultaneously minimise climate change, support sustainable development and conserve biodiversity.

The CCB Standards are now widely used by project developers and demanded by buyers in the forest carbon market. As of March 2010, 43 projects have been validated or are undergoing audit and approximately 100 other projects around the world are being designed to meet the standards. These projects include reforestation, restoration, avoided deforestation and degradation, and agroforestry activities. More information about the CCBA and the CCB Standards can be found at http://www.climate-standards.org.

ClimateBiz: 

ClimateBiz is the leading business resource for climate management. ClimateBiz informs CFOs, CIOs, supply-chain, operations and other executives on the key business issues in climate and carbon. The website and its free fortnightly newsletter ClimateBiz News offer news, best practices and resources in such areas as carbon measurement, reduction and trading; renewable energy; and carbon offsets.

ClimateBiz (www.climatebiz.com) is a website of Greener World Media, the leading media and information-services company focusing exclusively on the greening of mainstream business. Greener World Media websites include GreenBiz.com, GreenerBuildings.com, ClimateBiz, GreenerComputing.com, and GreenerDesign.com. Greener World Media also produces the annual State of Green Business report and other research, as well as Greener By Design and other conferences.    

Norton Rose Group: 

Norton Rose Group is a leading international legal practice.  We offer a full business law service from our offices across Europe, the Middle East and Asia Pacific. 

Knowing how our clients’ businesses work and understanding what drives their industries is fundamental to us. Our lawyers share industry knowledge and sector expertise across borders, enabling us to support our clients anywhere in the world. We are strong in financial institutions; energy; infrastructure and commodities; transport; and technology. 

We have over 1800 lawyers operating from 30 offices in Abu Dhabi, Amsterdam, Athens, Bahrain, Bangkok, Beijing, Brisbane, Brussels, Canberra, Dubai, Frankfurt, Hong Kong, London, Melbourne, Milan, Moscow, Munich, Paris, Perth, Piraeus, Prague, Rome, Shanghai, Singapore, Sydney, Tokyo and Warsaw and from associate offices in Ho Chi Minh City, Jakarta and Riyadh.
Norton Rose Group comprises Norton Rose LLP, Norton Rose Australia and their respective affiliates.
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